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THE ASSETS PEOPLE GET EXCITED

ABOUT ARE NOT ALWAYS THE ONES
BUSINESSES NEED MOST
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THE BORING PARTS OF ASSET

MANAGEMENT ARE OFTEN WHERE
VALUE ACTUALLY LEAKS
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USEFUL HABITS USUALLY

FORM AROUND REPETITIVE,
ORDINARY PROBLEMS
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THE MARKET OFTEN
OVERRATES VISIBILITY

AND UNDERRATES PROCESS
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When the asset moves, the record should move too

@ Record stays behind
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BORING ASSETS ARE SOMETIMES
EASIER TO UNDERSTAND IN
COMMERCIAL TERMS
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THE STRONGEST MARKETS ARE
FREQUENTLY BUILT ON UTILITY
BEFORE THEY ARE BUILT
ON PRESTIGE
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